
Previous: 7,109.0 PSEi change: -1.31%

High: 7,097.4 Best: BDO +3.97%

Low: 7,016.1 2nd best: SCC +2.21%

Close: 7,016.1 2nd worst: TEL -3.21%

Val. traded (mn): 2,323.6 Worst: DMC -4.03%

Tenor Change Yield Tenor Change Yield

3 months +0.1260 5.9850 5 years +0.0490 7.6380

6 months +0.0490 6.2500 7 years +0.0480 7.9000

1 year -0.0140 6.4930 10 years +0.0130 8.0240

2 years -0.0260 6.8640 20 years -0.0560 8.5240

3 years -0.0030 7.1640 30 years +0.0420 8.6690

4 years +0.0250 7.4230

Previous Close Previous Close

PHP/USD 53.560 53.590 EUR/USD 1.1395 1.1358

Tenor Change Yield Tenor Change Yield

3 months +0.0189 2.3227 5 years +0.0372 2.9562

6 months +0.0216 2.4840 10 years +0.0378 3.1227

2 years +0.0343 2.8507 30 years +0.0331 3.3637

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities were buoyed by optimism about a potential US-China trade deal and solid earnings. The improvement in risk appetite and a strong

consumer confidence read pushed US Treasury yields and the US dollar higher.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market fell amid the possible new set of tariffication on Chinese goods by December 2018. Local fixed income yields and the

Philippine peso saw little change as investors maintain position ahead of the inflation data release next week.
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 The local equities market declined due to the looming threat of a new set of 
tariffs on all remaining Chinese imports starting December 2018, should the 
trade war between US and China remain unresolved by next month. The PSEi 
closed at 7,016.06 (-1.31% DoD). 

 Local fixed income yields were flat on average, with flattening of the curve. 
Investors paused ahead of the long weekend, and maintained their position in 
anticipation of the inflation data release next week. On average, yields rose by 
2.30 bps. 

 The Philippine peso saw little movement, despite increasing geopolitical risks 
surrounding trade war, as investors await the inflation print to be released on 
Monday. The peso weakened by 0.06%, ending at 53.590. 

 US stocks swung from losses in the previous sessions to gains, ending the day in 
the black after President Trump indicated that he was ready to negotiate a trade 
deal with China. The DJIA closed at 24.874.64 (+1.77% DoD), while the S&P 500 
closed at 2,682.63 (+1.57%). 

 European equities closed flat, with mixed earnings and a disappointing Q3 GDP 
read (+1.7% y/y) weighing on sentiment. The MSCI Europe closed at 120.19 
(+0.02% DoD). 

 Asian equities were mixed, with worries about an escalation of the trade war offset 
by solid earnings results. The MSCI APxJ ended the day at 463.29 (+0.34% DoD). 

 US Treasury yields rose after the release of the US Conference Board's consumer 
confidence index, which hit an 18-year high of 137.9 in October, ahead of the 
market expectation of 136. On average, yields rose by 3.05 bps; the benchmark 10-
year yield rose 3.78 bps to 3.1227%. 

 The US dollar strengthened on the back of rising bond yields and a recovery in risk 
appetite, further boosted by weakness in the pound sterling and the euro. The DXY 
closed at 97.011 (+0.45% DoD). 

 Bangko Sentral ng Pilipinas (BSP) approved the amendment of existing 
regulations to strengthen the qualification requirements of Unit Investment Trust 
Fund (UITF) marketing personnel. The new rule requires all personnel involved 
in the sales and marketing of UITFs to be certified through a program 
administered by a reputable financial services industry organization acceptable 
to the BSP. 

 San Miguel Food and Beverage, Inc. (SMFB) is spending PHP30 bn in the 
next three years to construct five new mills, slaughterhouses for the hogs 
businesses, and a new facility for ready-to-eat products. It also plans to expand 
its flour mill plant capacity by 72%, as its current facility is now operating at full 
capacity. SMFB also said that one of its key strategies is expansion across the 
different product categories in the food division. 


